NCL INDUSTRIES LIMITED

Z#

NCL GROUP

NCLIL/SEC/2018-2019

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E),

MUMBALI - 400051

Dear Sir,

AN IS0 9001 : 2008 COMPANY
CIN : L33130TG1979PLCO02521

09.02.2018

Re: Outcome of Board Meeting dated 09" February,2018

We report the outcome of the: Board Meeting held today as follows:

1) The statement of Un-Audited Financial Results for the 3™ quarter ended 31" December,
2017 was approved for publication. The same has been subjected to limited review. A
copy of the statement of Un-Audited Financial Results along with limited review Report

is enclosed to this letter.

2.) The Board declared an interim dividend of 10% amounting to Rs.1/-per Equity
share (Face value of Rs.10/-each) on a paid up capital base of Rs.4523.28 Lakhs for

the Financial year 2017-18.

This is for your kind information and records.

Yours faithfully,

~ for NCL INDUSTRIES LIMITED,

— # OUSTR,

b - &, b7 %
T.ARUN KUMAR (2| )
Company Secretary N $« /;
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NCL INDUSTRIES LIMITED

Zw

NCL GROUP

MNCL INDUSTRIES LTD

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2017

AN 150 9001 : 2008 COMPANY
CIN : L33130TG1979PLCOD2521

All amounts in Indian Rupees Lakhs

Standalone
o Particulars Quarter ended Nine Months ended Year ended
MNo. 31-Dec-17 30-5ep-17 31-Dec-16 | 31-Decd¥ 31-Doc-16 31-Mar-17
{Un Audited) | (Un Audited) | (Un Audited) | {Un Audited) | (Un Audited)| ([Audited)
1 | Revenue from cperations
a) Met sales { income from operations (inclusive of exclse duty) 27,485.61 22,906.07 28,368.32 77,358.65 7767611 | 106,247.29
Less cInter Segment Transfers 521325 4,075.52 4,776.38 13,645.42 13,164.73 18,135.60
Total Revenue from operations (inclusive of excise duty) 22,272.35 18,830.55 24,091.54 63,713.23 64,511.38 £8,111.69
2 | Other Income 55.75 33.86 103,10 23583 296.87 363.97
Total income [142) 22,328.10 18,870.41 24,195.04 63,949.06 64,808.25 BE,AT75.66
3 | Expanzes
a) Cost of materials consumed B.330.32 6,736.77 8,107.83 22,480.61 12,650.37 30,376.62
b} Puchase of Stock in Trade - - 0.12 - 0.15 130,47
] Power 2,882.43 1,999.75 2,188.31 T.100.50 6,063.78 B,349 82
d} Fuel 4,841.56 3,413.22 3.582.11 11,626.67 8,726.94 12,291.75
e] Changes in inventories of finished goods, waork-in-progress and
stock-in-trade 1506.?1;1 B3.13 [579.91) 1B655.38) {497.08) 633.69
f) Excise duty paid 2 {17.57) 3,169.70 2,932.44 8,458.17 11,564.22
g} Employee benefits expense BB8.70 841,59 LEFET) 2,564.72 231442 3,101.46
h) Depreciation and amaortisation 938.05 788.93 616.48 2,487.81 1,879.06 1,513.60
i) Finance costs BBD.27 233826 758,73 2,454 86 2,311.26 3,111.33
1) Transport & Handling 3,695.66 3,213.03 3,555.99 9.606.27 9,936.61 12,638.27
k] Inter Segment Transfers [5.213.25) {4.075.52) (4,776.38)] (1364542} (13,164.73)] (18,135.60)
I} Other expenditure 4,629.82 354188 4,556.39 11,914.94 11,479.55 15,738.61
Total enpenses 21,226.84 17,363.47 21,026.68 58,868.02 60,168,439 82,314.24
4 | Profit before tax {1+ 2 - 3) 1,101.26 1,506.94 2,168.36 5,081.04 4,639.75 6,161.42
5 | Tax expense
a) Current tax {330.80) 524.89 278.68 1,084.37 631.49 B16.02
b) Deferred tax 60,54 9.61 6.45 26.24 9.82 TB.0B
& | Net profit for the period [ year (4 - 5) 1,371.52 972.44 1,883.23 3,970.43 3,998.44 5,467.32
7 | Other comprehensive income
al (i} ierns that will not be reclassified to profit or loss
{ii} Income tax relating to items that will not be reclassified to p
b} (3} Items that will be reclassified to profit or loss
(if} Income tax refating to items that will be reclassified ta
profit or foss - £ -
Total ether comprehensive income = =
8 | Total Comprehensive Income |6+ 7T} 1,371,52 972.44 1,883.23 3,970.43 3,998.44 5,467.32
9 | Paid-up equity share capital (face value Rs, 10/- each) 4.523.28 3,673.28 3,673.28 4,523.28 3,673.28 3,673.28
10 | Other Equity - - - - . 21,036.86
11 | Earnings per equity share (face value Rs. 10/- each] (Not
- Basic 3.57 2.63 5.13 10.65 10.90 14.90
- Diluted 3.57 263 5.13 1065 10.90 14.90
<
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Segpment-wise Revenue, Results and Assest and Liabilities

Rs. Lakhs
Quarter Ended Period Ended Year Ended 31-03-
31-Dee-17 30-5ep-17 31-Dec-16 31-Dec-17 |  31-Dec-16 2017
[Unawdited) {Unaudited) [Unaudited) {Unaudited) |Audited)
1|segment Revenue
a) Cernent Division 28,842.32 25,351.73 17.779.0 B0,161.94 73,075.68 100,834, 16
b] Boards Divisicn 3,038.17 2,853.56 1.577.92 8,603.21 7.910.44 10,724.20
c] Prefab Division a = = =
d] Energy Division 311.87 f0.23 118.06 3BZ.10 204.78 20478
) Aeady Mix Concrete Diviskon 1,221.22 1,206.23 1,198.23 3,601.37 3,966.94 517495
fi Unallocated
TOTAL 33,413.58 28,581.75 31,673.21 52,748.62 85,157.85 116,538.09
Less @ Inter Segment Revenug 5,213.25 4,075.52 4,776.38 13,645.42 13,164.73 18,135.60
Less | Tanes & Duties including Excise Duty 5,927.98 B.658.11 5,974.58 1E8,322.41 15,939.90 2185502
Net Sales from Dperations 2227235 18 B4E.12 20.922.25 &0, 780.79 56.053.22 ?5'54?,4?
2|Segment Results:
Profit before Interest & Tax
a] Cement Division 130432 1.896.08 2,263.42 5,953.44 5,167.41 B,B95.65
b} Beards Division 26127 495 15 SE1.09 1,488 38 1,757.74 2,358,654
t} Prefab Division - .73 o.7re
d) Energy Division 225.84 (6.05) 39,65 138.77 {81.07) {122.01)
2] Ready Mix Cancrete Division {z9.90] {39.93) 42.94 [44.69) 66.14 139.47
1l Unallocated - -
TOTAL 1,961.54 2,345.19 2.927.09 7.535.90 6,951.01 9,272.74
Less: Interest B60.27 B38.26 758,73 2,454 86 2,311.26 3,111.33
Add: Met of unallecable Income/’ (Expenses)
TOTAL PROFIT BEFORE TAX 1,101.26 1,506.94 2,168.36 5,081.04 4,639.75 6,161.41
3| sepment Assets
a) Cernent Division B7.,427.78 6.2, 77084 54,073.00 67,427.78 54,073.00 58,321.47
b Boards Division 11,193.15 10,175 39 BO71.18 11,193.15 8,071.138 8,E06.68
] Prefab Division B0.81 80.81 B0.B1 B0.81 E0.81 BD.81
d] Energy Division 3,412.44 3,194.11 3,557 44 3,412.494 3.557.44 3,210.45
e} Ready Mix Concrete Division 2,008.53 1,794,122 1,538.52 2,008.53 1,538.52 1,715.78
fi Unallocated 4,337.05 5,403,594 4,668.08 4,337.05 4 66808 6,236.55
TOTAL 108,459.76 87.421.21 71,989.03 10E,459.76 71,989.03 T8,371.74
3|segment Liabilities
a] Cement Division 43,366.94 42,007.08 29.B78.58 43,366.94 29,878.58 33,868.90
b} Boards Division 1,755.87 1,553.27 1,177.03 1,755.87 1,177.03 132047
t} Prefab Division 14.69 24,65 14,659 24.69 2468 14.69
4} Energy Division 38.02 30.53 16,25 38.02 26.25 25,77
] Ready Mix Concrete Division 580.23 531560 B19.32 580.23 §19.32 G079
1 Unallocated 62,654,001 43,270.04 A0,063.17 62,684.01 AD,063.17 42,524.80
TOTAL 108,459.76 87,421.21 71,989.03 108,459.76 71,989.04 78,371.74
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The abowve financial results were reviewed and recommended by the Audit committee, later approved by the Board of Directors of the company in their respedtive
meetings held on 09 February 2018. The Statutary auditors have carried a limited review of financial results.

The Company adopted Indian Accounting Standards {*Ind AS”) from 1 April 2017 and accordingly these results have been prepared in accordance with the recognition
and measurement principles laid down In the Ind A% 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rides issued thereunder and other accounting pronouncements generally accepted in India. Financial results for all the periods presented have been prepared in
aegordance with the recognition and measurement principles of Ind A5 34,

Reconciliation between financial results a3 previously reported under Previous GAAP and Ind AS for the quarter and period ended 315t Dec 2016 and year ended
March 2017

' Quarter | Nine Months | Year ended
Particulars v

ended anded
31.12.2016 | 311232016 | 31.03.2017

Net profit under previous GAAP 1,883.23 4,004.11 547299
Prior period expenses adjustmaent as per Ind AS = (4.36) [4.35)
Deffered Tax on the Ind AS Adjustment - 11.31) [1.31}
Net profit under ind AS 1,883.23 3,998.48]  5467.32

Revenue from the operations of the quarter and nine months period ended 315t December 2017 are not comparable with quarter and nine months period ended 3151
December 2016, since revenues presented are net of Goods and Service Tax {G5T) whereas Excise duties were included in revenue with corresponding disclosure under
expenses i the previous periods.

Company has iscued 85 lakhs Equity Shares of Rs. 10 each at a premium of Rs. 227.50 per share and recefved fs. 20,187 50 lakhs, through Qualified Institutional
Placement [QUP),

In January 2018, Company prepaid Mon convertible Debentures of Rs, 16,500 lakhs.

Segment information is presented for the Standalone financial results as permitted ender the ind AS 108 "Operating Segments’ notified under the Companies {Indian
Accounting Standards) Rubes, 2015 read with Accounting Standard (A5} 17 “Segment Reporting” notified under Section 133 of the Companies Act, 2013, read with Rule ¥
of the Companies [Accounts) Rules, 2014,

The fourth RMC Plant at Vellanki, Visakhapatnam, Andhra Pradesh has seccessfully commenced it commercial operations with effect from Lath December 2017

Figures for the previous period have been regrouped) reclassified where ever necessary to conform to the current period’s presentation.
The Board has declared an interim dividend of 10% for the financial year 2017-18, ie., Re 1 /- per share of face value of fts, 10/- each.

By Order of the Board of Directors
For NCL INDUSTRIES LTD

Place : HYDERABAD # RawI
Date : 09.02.2018 F.IANAGJNG DIRECTOR




VENUGOPAL & CHENOY 4-1-889/16/2, Tilak Road,

Hyderabad - 500 001.
Chartered Accountants TeleFax : 24753454,24753852

24752853, 24756885
Email : info@venugopalandchenoy.com

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
NCL INDUSTRIES LIMITED

I We have reviewed the Seandalone Financial Resuls ("Results™ of NCL INDUSTRIES
LIMITED ( "the Company™) for the yurzrrer crded Dl_umbL: 5L, 2[]|"~ included in the accompanying
Statement of Unaudited Standalone Financial Results (“the Starement”) being submitted by the Company
pursuant to the requirement of Regulatgon 33 of the SEBL (Lisnng Obligatons and Disclosure
Reguiremenrs) Regulations, 2015, as modified by Circular No. CIRSCFID/FAC /62,2016 dared July 5,

. 2080, The Resules included in the Statement, which is the responsibility of the Company’s Alanggement
and approved by the Board of Dircctors, has been prepared in accordance wirth the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Inreom Financial Reporring
{("Tnd A5 34"}, prescribed under Seceion 133 of the Companies Act, 2013, read with relevant rules 1ssued
thereunder and other accounting principles penerally accepred 10 India. Oure cesponsilihitg 12 fo 1ssue a
peport on the Resales based on owr review,

1. We conducted our review in accordance with the Standard on Review Hnpagemenr (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This srandard requires thar we plan and perform the review o obtain moderate assurpnce as
to whether the Results are free of material misstatement. A review 35 limited primarily to mguiries
of company personnel and analytieal procedures applied o financial data and thus provides less
agsurance rthan an audin,. We have not performed an andit and accordingly, we do not express an
audit opinion

3. Based on our review conducted as stated above, nothing has come to our attention thar causes us
to believe that the accompanying Results; prepared moaccordance with the aforesaid Indian
Accounting Standards and orher accounring principles generally uccr:prr:d in India, has noor
disclosed the information reguired to be disclosed in terms of Regulation 33 of the SEBIL {Listing
Obligations and Disclosure Requirements) Regulations, 20153, as modified by Circular No.
CIR/CFD/FAC/62/2016 dared July 5, 2016, including the manner in which it is o be diselosed,
wr that it contams any matenial musstarement.

4. We have nor reviewed the financial results and other financial informianon for the Quarrer ended
December 31, 2016, which have been presented solely based on the financial nformation
compiled by the Management,

VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: 00467153

o, o2
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{ P.V.SRIHARI )
Hyderabad Partner
09.02.2018 Membership No 021961




